





























0 Bx x EARHAGN] W QU (HE QLD

'HW KDU QX JnWW HWW NYDUWDO VHGDQ GHQ VIUVNLOGD WD
SULVUHJOHULQJ LQI|UGHV (WW NYDUWDO IU HQ NRUW WLG I]
YLVVD WHQGHQVHU JnU DWW VN|QMD UHGDQ QX

I1RWHUEDUW IU DWW )|UVINULQJVNDVVDQV EXGIJHWSURJQRV |
VIUVNLOGD WDQGYnNnUGVHUVIWWQLQJHQ EOHY EHW\GOLJW G\
SURFHQW RFK NRVWQDGHQ EHUINQDV EOL x t PLOMDUGHU L\



T UQ@DEEHAToM U

%HOIJIJQLQJVIUDGHQ I|[U EnNGH WDQGOINDUH RFK WDQGK\JI
GHELWHULQJHQ SHU SDWLHQWWLPPH IU UHODWLYW RI|UIQ

8QGHU I|[UVWD NYDUWDOHW sgsw [NDGH EHOIJJQLQJVJUDG!
WDQGK\JLHQLVWHU MIPI|UW PHG sqsv 6DPWLGLJW YDU GH
UHODWLYW RI|[UIQGUDG PHOODQ nUHQ PHG QnJRW OIJUH C
PHQ HQ PLQGUH [NQLQJ L PDUV



~ A A

U UTEeNNzeNNE Hd @dH]

'HQ JHQRPVQLWWOLJD EHOIJJQLQJVJUDGHQ I|U WDQGOIND!
wr w SURFHQW L IHEUXDUL Sn wr y SURFHQW RFK L PDUV S
PRWVYDUDQGH SHULRG sqsw YDU EHOIJJQLQJVJUDGHQ ws t
L IHEUXDUL RFK wt w SURFHQW L PDUYV

'HELWHULQJ SHU SDWLHQWWLPPH I|[U WDQGOINDUH XQGHU
MDQXDUL u tqr NURQRU IHEUXDUL u wzq NURQRU RFK PDUV
SHULRG sqsw YDU GHELWHULQJHQ SHU WLPPH I|[OMDQGH M
yzt NURQRU RFK PDUV v qwx NURQRU 3ULYDWWDQGOINDUQ
LQWINWHQ SHU DUEHWVWLPPH EHURU Sn DWW GHQ XW|NDG
PDWHULDONRVWQDG 1RWHUEDUW IU DWW LQWINWHUQD SH
GU\JW wg SURFHQW * Gn P\FNHW DY WDQGOINDUHQV DUEH)
JHQHUHUDU LQWINWHU WLOO H[HPSHO DGPLQLVWUDWLRQ

-IPI|J]UW PHG I|lUVWD NYDUWDOHW sqsv KDU EHOIJJQLQJVJUI
SURFHQW XQGHU I|/UVWD NYDUWDOHW sqgsw 'HELWHULQJHC
PHG yv NURQRU L MDQXDUL srt NURQRU L IHEUXDUL RFK s\



U U1 @eNNz@\WNE i GaNDaop

e '"HQ JHQRPVQLWWOLJD EHOIJJQLQJVJUDGHQ I|U WDQGK\JLH
SURFHQW L MDQXDUL ws x SURFHQW L IHEUXDUL RFK ws vy
SHULRG sgqsw OnJ EHOIJJQLQJVJUDGHQ Sn ws u SURFHQW L
RFK wv v SURFHQW L PDUV

e "'HELWHULQJHQ SHU SDWLHQWWLPPH I|U WDQGK\JLHQLVWH
MDQXDUL r zuv NURQRU IHEUXDUL r zvt NURQRU RFK PDUV
SHULRG sqsw YDU VLIIURUQD MDQXDUL s sgv NURQRU IHE!
NURQRU 1RWHUEDUW IU DWW LQWINWHUQD SHU DUEHWVW
SURFHQW Gn P\FNHW DY WDQGK\JLHQLVWHQV DUEHWVWLG
GLUHNWD LQWINWHU WLOO H[HPSHO DGPLQLVWUDWLRQ

e -|IPI|]/UW PHG I|[UVWD NYDUWDOHW sqsv KDU EHOIJJQLQJVJUI
PHG w SURFHQW XQBHOGHEEWHNWLQIJHQ SHU WLPPH KDU |ND
MDQXDUL squ NURQRU L IHEUXDUL RFK ssv NURQRU L PDU\



U 0 & 0l 1 @aNEa g U U
e $QGHOHQ Q\D SDWLHQWHU VRP RPIDWWDV DY GHQ VIUVNLC(
YDU I|U sqsw st y SURFHQW

e« ORWVYDUDQGH VLIIUD I|]U GHQQD nOGHUVJUXSS XQGHU sqs
SURFHQW

YJJUIQGULQJ sqsw
(Q INQLQJ PHG v x SURFHQW I|[UVWD NYDUWDOHW sqsw MIPI|U

U UOU UOITl & W@NU U1 YIQiuEdep
¢ ' HEMMUQIHQ SHUEHM N RAK SDAHWKQGHUI| DAMDNYDUBBIE gsv YOU NBQXDLLS st
NURQRU | HELKDULs t xz NLRQRURFK P DW/s t yy NLRQRU

e )| UMDP P DSHIRGsqsw YDUMITURUD NDOXDULS r zg NURQRU ITHELKDUWLs t xt NURQRU
RAK P DW/s uux NURQRU

) | U QAUQ] sgsw

9LGHQMP || UHOHI UGHEIMWIQIHD LNDQXDULsgswst NURQRUDJWHI Qsgsv LIFEUKDU\H
NURQRUD JWHRAK LP DW/vz NURQRUK| JWH



U O 11 & W@NBURGEGA éxed YU | ORd T USQSV U OSQeW

%DVXQGHUV|NQLQJ XWI|UW DY WDQGOINDUH rqr

e *HQRPVQLWWVGHELWHULQJHQ I|U EDVXQGHUV|NQLQJ YDU
NURQRU

e ORWVYDUDQGH VLIIUD YDU XQGHU I|[UVWD NYDUWDOHW sqs

e 5SHIHUHQVSULVHW I|U EDVXQGHUV|NQLQJ YDU sqgsw r rggq NU

JJUIQGULQJ sqsw
9LG HQ MIPI|JUHOVH DY JHQRPVQLWWGHELWHULQJHQ I|U HQ E
rgqs NURQRU K|JUH IQ sqgsvV

2SHUDWLRQ DYVHHQGH NINEHQVI|UDQNUDQGH LPSODQWDW |
e *HQRPVQLWWVGHELWHULQJ YDU I|[UVWD NYDUWDOHW sqgsv
e« ORWVYDUDQGH VLIIUD YDU I|[lUVWD NYDUWDOHW sqsw X txs
e 5SHIHUHQVSULVHW I|U GHQQD nWJIUG YDU sqsw t xvv NURQR

JJUIQGULQJ sqsw

9LG HQ MIPI|lUHOVH DY JHQRPVQLWWVGHELWHULQJHQ I|U RSF
NINVEHQVI|IUDQNUDQGH LPSODQWDW HWW LPSODQWDW YDU
[fJUVWD NYDUWDOHW sqgsv

5HQVQLQJ RFK URWI\OOQLQJ WYn URWNDQDOHU vqgs

e *HQRPVQLWWVGHELWHULQJHQ YDU I|[UVWD NYDUWDOHW sq
e« ORWVYDUDQGH VLIIUD YDU I|[JUVWD NYDUWDOHW sqsw Vv yqvV
e SHIHUHQVSULVHW I|U UHQVQLQJ RFK URWI\OOQLQJ YDU I|U

YJUIQGULQJ sqgsw

9LG HQ MIPI|JUHOVH DY nWJIUGHQ UHQVQLQJ RFK URWI\OOQLC
JHOQRPVQLWWVGHELWHULQJHQ ygv NURQRU OIJUH I1Q I|UVWD 1



) \ @RLQJ DY Wn \ VRUSNh 1 UDP VDQG HIHUK| UQVIDQG x (s

e * HORP VQWWGHEIWLIQIHD YDUI | DA NYDURBWS sV r wg NURQRU

e 0 RWDLDQGHMWLIWDI| Ul DM NYDUEGWS qsw YDUr t vwNURQRU

e SHHHNMSWHAN| U\ @I DY Wn \ VRUSH [ LWDP \WWQGHR HIBUK| WG YRUI | DA
NYDURBWE gswr 1 qq NIRQRU

) | U QAUQ] sqsw

9LGHQMP 1| UHSHDY nvill LGHD I\ @DLQI DY Wi \ VRUSN | LDP VBQG HIBUK| LQWIQG YDU
JHORP VQMWVGHEIMLIQIHY sz u NLRQRUDJWHI Q1| DA NYDUEBWE SV

3 HUP DQHQWIRQGWY GG NURQD HQ SHUNI NH yqq

e * HORP VQWWGHEIWLIQIHQ YDUI | DARNYDURBWE sV Y xr u NLRQRU

e 0 RWDLDQGHWIWDI| UMD NYDURMBINE qsw YDUy gxy NURQRU

e S5HHHNSWHN| USHP DOHOWRQGWMVGE NURQD HQ SHUN NHYDUI | DA NYDURBIW WY
ysv NLRQRU

) | U QAUQ] sqsw

9LGHYMP 1| UHIHDY nVill LGHQ SHIP DOHQWEIQGWGG NURQD HQ SHUN NHYDU
JHORP \QUWGHEIWLIQIHD Wt wNLRQRUDJUHI Q1| UMD NYDUEBWEGSV

3 HWP DQHQW/IQGWY GG NURQD IGHUDLVDP P DNI NH yqr

e * HORP VQWWVGHEIWWIQIHD YDUI | DA NYDURBIW sV X xst NURQRU

e 0 RWDLDQGHMLIWDI| DA NYDURBWS gsw YDUwWVE v NURQRU

e S5HHHNMSWHN| USHP DOHMNEQGWGENURQD IGIDLMEP P DN NHYDUI| UAD
NYDUWRBGW sxv NURORU

) | U QAUQ) sgsw

9LGHYMP || UHSHDY nVill UEHQ SHIP DOHQWEQGWGG NURQD IBGLDLVDP P DN NHYDU
JHORP VQMWAVGHEIUIQIHDT 1 yy NLRQRUDJWHI Q1| UABNYDUEBWEGSV



,PSODQWDWVW|GG NURQD HQ SHU NINH vyvq

e *HQRPVQLWWVGHELWHULQJHQ YDU I|[UVWD NYDUWDOHW sq

e« ORWVYDUDQGH VLIIUD IJUVWD NYDUWDOHW sqsw YDU rs uw\

e SHIHUHQVSULVHW I|U LPSODQWDWVW|GG NURQD HQ SHU N
NURQRU

JJUIQGULQJ sqsw

9LG HQ MIPI|JUHOVH DY nWJIUGHQ LPSODQWDWVW|GG NURQD
JHQRPVQLWWVGHELWHULQJHQ ts NURQRU K|JUH IQ IJUVWD NY

*HQRPVQLWWOLJ LQWHUYDOO I|U XQGHUV|NQLQJ NRG rqr

e '"HQ JHQRPVQLWWOLJD WLGHQ PHOODQ XQGHUV|NQLQJVEH)
sqsvVv

e 8QGHU I|[lUVWD NYDUWDOHW sgsw YDU PRWVYDUDQGH VLIIU

JJUIQGULQJ sqsw

'HW LQQHEIU DWW LQWHUYDOOHW PHOODQ EHV|NHQ KDU PLQ

8WI|UGD NRGHU SHU PnQDG NRG rqx WLOOIJIJVnWIJIIUGHU

e 8QGHU I|lUVWD NYDUWDOHW sqgqsv I[[JUGHODGH VLJ WLOOIJJVi
SURFHQW IHEUXDUL r s SURFHQW RFK PDUV r s SURFHQW

* )]U sgsw YDU VLIIURUQD MDQXDUL r w SURFHQW IHEUXDUL

YJJUIQGULQJ sgsw
'HW V\QV HQ [NQLQJ DY NRG rgx XQGHU VDPWOLJD PnQDGHU
SHULRG sqsv



$QGHOHQ NRPELQDWLRQHU DY WLOOVWnNnQG RFK nWJIUGHU |N

e 8QGHU I|[UVWD NYDUWDOHW sgsv XWI|JUGHV nWJIUG rqr L vz
NRPELQHUDGHY PHG QnJRQ DQQDQ nWJIUG (QOLJW WLGVE
WLGHQ I|U nWJIUGHQ tr w PLQ

e 8QGHU I|[UVWD NYDUWDOHW sgsw KDGH VLIIUDQ VMXQNLW \
WLGHQ WLOO tqg z PLQ PLQXWHU SHU EHV|N 6DPWLGLJW NI
NWJIUGHU rgr NRPELQHUDW PHG nWJIUG sgx VM|QN PHOODC

JJUIQGULQJ sqsw

OLQVNQLQJHQ IU s rw SURFHQW HOOHU q x PLQXWHU SHU EHV

$QGHOHQ SDWLHQWHU VRP IU wx nU RFK XSSnW VRP InWW LP

e« 8QGHU I|[UVWD NYDUWDOHW KDGH DQWDOHW SDWLHQWHU
NWJIUG usq |[NDW PHG rw SURFHQW MIPI|[UW PHG PRWVYDUD

e« 8QGHU I|[UVWD NYDUWDOHW sgsw ILFN r uy SURFHQW DY SD
XSSnW LPSODQWDW )|UGHOQLQJHQ SHU PnQDG YDU MDQX
SURFHQW RFK PDUV ts wv SURFHQW

JJUIQGULQJ sqsw

“IPI|JUW PHG sgsv VIQV HQ PLQVNQLQJ L MDQXDUL RFK IHEUXI
ts wv SURFHQW MIPI|UW PHG sz zv SURFHQW nUHW LQQDQ

7LOOVWNQG RFK nWJIUGHU + wx SOXV

e 8QGHU GH I\UD I|[UVWD PnQDGHUQD sqsw |[INDGH DQGHOHQ ¢
RFK VRP KDGH HQ WDQGVOXFND VRP EHKDQGODV PHG LPS(

e bYHQ SHUPDQHQW WDQGVW|GG NURQD nWJIUG ygqg RFK yqr
cU sqsv ILFN tz t nWJIUG yqg SHU rqgqg SDWLHQWHU RFK PR\
yqr YDU wt v SHU rqgqg SDWLHQWHU

e )JU VDPPD SHULRG sgqsw YDU VLIIURUQD wr r SHU rqqq SDWL
rgqv s SHU rqgg SDWLHQWHU I1|U nWJIUG yqr

JJUIQGULQJ sqsw

%nGD nWJIUGHUQD KDU DOOWVn [INDW XQGHU sgsw MIPI|UW P
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